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Program Requirements

The City of Hattiesburg’s Down Payment
Assistance Program provides a forgivable
loan up to $20,000 to be used as a down
payment and/or closing costs* toward the
purchase of a home.

Eligible applicants are required to meet
the following criteria:

* Be a first-time homebuyer or have no
record of home ownership in the past
three years.

* Be income-eligible (income limits
apply)

® The home must be applicant’s primary
residence

® The home must be located within the
city limits of Hattiesburg

e Applicants must attend an 8-hour,
homebuyer education workshop, from
a HUD-approved Housing Counseling
Agency

e Property must be a single-
family, detached home or a new
construction. No manufactured
homes.

*Closing costs include: credit reports, title
insurance, appraisals, home inspections, surveying
and recording fees.
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Income Requirements

To receive HOME assistance, households
must have incomes at/or below 80% of the
area median household income, adjusted
for household size, and determined
annually by the U.S. Department of
Housing and Urban Development.

Household Maximum

Size Income
1 Person $35,200
2 Persons $40,200
3 Persons $45,250
4 Persons $50,250
5 Persons $54,300
6 Persons $58,300
7 Persons $62,350
8 Persons $66,350

HUD Income Limits for 2022 (Effective 6/15/22)

Not all buyers will qualify for
maximum assistance. Funding
amounts will vary based on bank
and city underwriting processes.
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Program Steps

Step 1
Pre-Qualify with a lender

(Must show proof of pre-qualification approval)

Step 2

Pre-Screening application

Step 3
Income eligibility & underwriting
analysis

Step 4
House eligibility

Step 5
Closing preparation & secure
funds through the Down Payment
Assistance Program




